
Middle East Economic Outlook: 
Cautious Recovery

Gega Todua, Economist  •  Brendan Meighan, Economist  •  Daviti Jibuti, Economist November  2020



Brendan Meighan

Brendan is the key analyst for Qatar and Oman and contributes to commentaries on the 
Middle East. He received his master’s degree in international relations and economics from 
the Johns Hopkins University’s School of Advanced International Studies and his bachelor’s 
degree in international affairs and economics from Lafayette College.

Presenters
Gega Todua

Gega is the key analyst for the United Arab Emirates and Kuwait. He also contributes to 
projects focused on IFRS 9 and stress testing in the Middle East. Prior to joining Moody’s, 
Gega was a junior researcher at the Center for Economic Research and Graduate Education 
(CERGE-EI) in Prague and a lecturer at the Institute of Economic Studies, Prague.

Daviti Jibuti

Daviti is an economist with responsibilities for macroeconomic research, forecasting (Egypt 
and Jordan) and model development. Prior to joining Moody’s, Daviti worked as a 
macroeconomic analyst at the Global Projection Model Network and a lecturer at Masaryk 
University in Brno. Daviti holds a master’s degree in economics from CERGE-EI in Prague.



November 2020 3

Agenda

1. Global & Middle East Outlook

2. Qatar & Oman Outlook

3. Egypt & Jordan Outlook



1 Global & Middle East Outlook



November 2020 5

Global Business Cycle Status
October 2020

Source: Moody’s Analytics
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Real GDP, % change yr ago

Economies Coming Out of Contraction

Source: Moody’s Analytics
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» Recent rise in infections locally and globally

» Oil price volatility

» Fiscal sustainability

» Geopolitical risks

Key Risks
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Fiscal Consolidation Helped Stabilize Debt in Jordan
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Muted Response to COVID-19 Crisis

Sources: IMF, Moody’s Analytics
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Central Bank of Jordan Followed the Fed
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» MENA economies recover, but downside risks prevail

» Gas sector curbs the pandemic impact for Qatar and Oman

» MENA oil importers suffer less from the pandemic than GCC countries do

Summary
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Please email help@economy.com

Questions?
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