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Moody's Analytics is proud to provide the market with an advanced buy-side trading workflow through its
Structured Finance Portal.

Key Features

Streamlined Single Page Analysis

»  Quickly access and alternate between Portfolios, BWICs, and Dealer inventories.

»  Perform powerful analysis within a single view: Access top industry and issuer breakdowns, MV metrics, asset-level
details, manager-style assessments, and price yield analytics all on a single page.

Dealer Inventory:

Deal Tranche % 2nd Lien CaalCCC Calculated % % Defaulted
Value Value Value ¥ alue ¥ Value ¥
Fomark Whi-R Lid Al 1.047% 6.83% 0.30%
KKR CLO 20 Ltd A 1.714% 0.28% 0.15%
Shackleton 2014-V-R CLO. Lid E 1.843% 420% 0.00%
CIFC Funding 2014-lI-R, Ltd. Al 1.824% B.04% 0.22%
Cent CLO 21 Limited CR2 0.595% 8.83% 0.00%
Shewing 1 ta 5 of 50 entres
“Mote: Results include CLO information oaly, Other asset classes e curmently under develcoment

Analysisa
Deal ” Collateral " Documents ” Analytics " Manager ‘
s

oear CIFC Funding 2014-11-R, Ltd.

Ticker | CIFC 2014-2RA. CIFC 2014-2R), CIFC 2014-2RX

Trustee Report Run Date | Jan 8, 2019

Tranches: CIFC142RX ™ Comparison: Same Asset Class/Vintage/Currency/Orig Rating ™

Key Differentiators

MV Attach (%) MV Detach (%) MVOC (%) MVNAV %) MV Coverage (%)
148.52
Highly Below Average
11th Percentile
25ih Percentile. 150,57

Median 156.69

o 3267 iy 14852
75th Percentile 172 99

Tranche Deal .===l“ Documents H Analytics “ Manager ’

100.00 100.00

CIFC Funding 2014-lI-R, Ltd.

Ticker | CIFC 2014-2RA. CIFC 2014-2RI. CIFC 2014-2RX

Biggest Defaulted Assets Biggest Caa/Ccc Assets

Trustee Report Run Date | Jan 9, 2019

Asset Current Face Moody's Rating MarketPrice  Price Depth 4,00 Current Face Moody's Rating Market Price Price Depth
Checkout Holding Corp - Intial Loan (Second Lien) 1,733,821 USD NR 120 S Akoen inc - Loan 8.207,145USD Caat 8200 3
8.008.835USD 0842 4
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CIFC Funding 2014-1I-R, Ltd.

Trustee Report Run Date

Jan 9, 2019

Ticker

CIFC 2014.2RA. CIFC 2014.2RI, CIFC 2014.2RX

Collateral Name Issuer Balance ~ Spread % Moody's Industry
1A Smart Start LU 9Ta 05T 450000 s Durable
32017 3.50000

I Asset Level

Most Common Moody's industry

| Tranche | Deal | Collateral | Documents ” Analytics

CIFC Asset Management LLC

Currert AUM 15 91 Bahon Cument AUM (US ) 1591 Bilion Current AUM Ewrope) 000
#of Deals | 34 #of Deals (US )| 34 # of Deals (Eurcpe) | O

Asset Characleristics Asset Price Distribut

Deal Count

Source: Thomson Reuters
WA Collstersl Price

% Sr Sec Loans

Second Lien %

SrUnses %

LIBOR Floor: % with LIBOR Ficor
LIBOR Figor. WA LIBOR Floor %
Defauited %

Suspected Defauited %
CaaCCC Cakuaes %

Bond %

Strutured Fin %

Diversity
WAS 5

WAS (Pre-Floors) %
DIF %

50
Percentage

Ruvalvars/Delay Draws %

Manager (U.5.) Cohort (US) @ Manager (Europe) @ Cohort (Europe)

Advanced Tranche Filtering Capabilities
Start from the entire universe of tranches and filter on any number of metrics to find the tranches that match the criteria
or start with a single reference tranche to find comparable tranches ranked by a relevance score based on user input.

m i |

BlueMountain CLO 2018-1 Ltd.

»

Ticker | BLUEM 2018-1A, ELUEM 2018-11, BLUEM 2018-1X Trustee Report Run Date | Jan 16, 2019
Customized Filtera
Annualized Equity Refun % | Caal/CCC Calculated % | Junior OC Cushion % | WARF Was Vintage WARF Cushion = WAS Cushion %
17.44% 5.74% 3.82% 2835 3.42 2018 485 1.42 %
15.00% 3.00% 2500 200 207 300 1.00 %
25.00% 10.00% 5.00% 3200 T.oo 2018 700 8.00 %

Comparablesa
Show 10 v lems
Deal Tranche Manager Annualized Equity Retum % Caa'CCC Calculated % Junior OC Cushion % Vintage = WARF WARF Cushion
alue alue ¥ slve ¥ slue v Valus aloe v romg
BlusMountsn CLO 2018-1 Ly A2 BlueMountain Cagital Management LLC 17 44% 5.74% Jezw 2018 838 435
Madison Park Funding X0V A2 Crecs Suisse Asse: Mansgement 012% 4 55 2741 asg
Bain Capial Crecit CLO 2017-1, Limited X Bain Capital Credit 03T 497% 2850 450
Bain Capiesl Crecit CLO 20181, Limaee € Bain Capial Credit 18.88% 7.84% 2888 a2
Afias Senice Loan Fund X, Lid o Crescent Captal Group LP 15.02% BATH 020 450
Atias Senier Looa Fund X, Lid F Crescunt Capeal Geoup LP 15.62% B4T% 2420 450
Madison Park Funding 00VIN, Lid r Crect Susse Asset Management 10.12% 5% 2781 —
BlusMountan CLO 2018-1 L. x BlusMcuntain Cagital Managemae: 17.44% 5T4% 2838 prY
Bain Capital Credit CLO 2014-1. Limated B Bain Captal Crecit 18.86% 704% 2808 ==
Bain Capsl Crec 1 < B Cracit 19IT% 0T % 2850 P
Anas Senice Loan Fund X, Lad < Crascent Capial Group LP 15.82% LaT% 333% 2018 2920 .0

MOODY'S ANALYTICS | ENHANCED BWIC ANALYZER




»  Plot recent market color such as trades, covers, bids and offers for all relevant tranches in a single chart to provide
context for important trading decisions.

Additional Features

Advanced Filters
»  Ability to quickly filter through the entire tranche universe for specific criteria. Users can filter for a variety of metrics
including: managers, vintage, ratings, MV metrics, equity returns and quality tests such as WARF and WAS.

Tranche Level Universe: CLOA + X

Show 50 > ltems Apply Filters Clear Filters
Vintage = Manager Orig Moodys Rating MVOC Annualized Equity Return % & WARF WAS
2017 140 v 1500 = 2500 v 320 v
2018 Credit Suisse. Carlyle Aaa 170 30.00 3000 3as
2017 Credit Suisse Asset Management Aaa 159.78 15.07% 2872 355
018 Carlyle Invesiment Managemeni LLC  Aaa 1458 99 15.12% 2848 345
2018 Carlyle Invesimant Management LLC  Aaa 165.78 15.12% 2848 345
2017 Carlyle Invesiment Management LLC Aaa 16374 16.73% 2878 g
2007 Carlyle Investment Management LLC  Aaa 18522 17.60% 2950 382
2017 Cartyle Investment Management LLC  Asa 149.37 18.21% 2833 3.48
2018 Cradit Sulsse Asset Management Aaa 185 64 18.84% 7 330
018 Credit Suisse Asset Management Aaa 15474 18.64% 2817 339
2018 Cradit Suisse Assel Managemeant Add 15019 19.72% 2804 T4
2018 Cradit Suisse Assel Managemen! Add 160.19 19.72% 2804 T4
2018 Cradit Suisse Asset Management Ada 14532 25.35% 2873 3.40

»  Users can also choose a tranche as a reference point and identify tranches within inputted tolerance levels. For a tranche
that has a WARF of 2700, users can filter for all tranches that are +/- 100 of this metric, locating all tranches that have a
lower range of 2600 and upper range of 2800.

Custom BWICs
»  Users can create their own BWICs by providing a list of CUSIPs.
»  BWICs are stored for a limited time and can be shared with users in the same company.

BWIC Analyzer- BWIC Portfolio

BWIC Name BWIC Porifolio Find Tranche By CUSIF/ISIN =« Share BWICs [

Identifier List

3B3IZIBAST -
04050KAAS
2031TMACS
32882GACE
1243104580
SB5TTQAET
0BTE0GADE
12550YAJ2

23011JaA3

8T5021ACH
33432VAA2 y

Save and Load

~Mote: For ranks, the number represents for percentile. (for example: "85 reprasents for 85 percentile). It represents that iranche or desl's percentile rank in a particular meiric a5 compared to its cohort. The cohortis
comprised of other dealsiiranches in the same asset class and region that closed in the same guarter as the given tranche/deal. For franches, the cohort is also limited by original rating.
FMote: Porifolio Match functienality is not available for portfolios shared by other users.
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»  View key metrics to benchmark tranches.

BWIC List: BWIC Portfolioa

Deal Tranche % 2nd Lien Caa/CCC Calculated % 4 Defaulted % Cow Lite % Priced: < 90
Value Value Value ¥ value v Value ¥ Value v Value ¥
CBAM 2018-5. Ly A ITTT% 3.00% 0.00% 1We3% 0.02%
Marathon CLO X Lad. B 0.452% 8.31% 0.00% 8.30% 0.0T%
‘Wellfleet CLO 2017-3, Lid. o 183T% 453% 0.00% W% 0.08%
Flaseon CLO 17 Lta c 1.100% 12T% 0.00% 820% 0.0%%
Barings CLO Lid. 20181 =1 2.374% 8.20% 0.00% BR0% 0.04%
Saranac CLO VI Limited PS 0.365% 2.30% 0.00% 1201% 0.0T%
Sound Paint CLO XX, Lid. A 0.500% J04% 0.00% 1n.11% 0.05%
Cectagon Investmaent Pariners 30, Lid PS 3000% 8.14% 0.00% 3% 0.04%
CIFC Funding 2017-11, Lid. ] 1251% 12.38% 0.00% 17.10% 0.03%
THL Cregit Wind River 2018-1 CLO L1, &1 1.502% 281% 0.20% 10:22% 0.02%

Matcher Function
»  Tranches showing up on BWIC and Dealer Inventory lists which also correspond to the user's Portfolios will be

highlighted.
Show 10 - ltems

Portfolio Match  Deal Tranche % 2nd Lien CaalCCC Caleulated % % Defaulted % Cov Lite
WValue WValue Value v Value ¥ Value v Value v

No Symphomy CLO XVIII, Lid. B 3.280% 3.38% 1.48% TE.TE%

Yes Madison Park Funding XVIIl, Ltd. BR 3.580% 8.78% 0.28% 2.21%

ez Flatiron CLO 20413-1 Lid. AR 1.408% 4.08% 0.00% 7.00%

Yes Bristol Park CLO. Ltd. B 3.067% G.44% 0.00% 18.30%

o OHA Loan Funding 2016-1, Lid.  B1 3.415% 5.20% 0.00% 78.60%

»  In addition, tranches that fall into the same deals and managers will be highlighted as well, allowing greater synergy
when comparing the secondary market with what is currently held in a user's Portfolios.

»  Tranches will be displayed according to their similarity to the compared tranche based upon the user-provided criteria.

Multi Asset-Class Support
The Structured Finance Portal supports multiple asset classes including CLOs, CMBS, RMBS and ABS. Users can look at a CLO
BWIC list and easily switch to a RMBS Portfolio to perform additional analysis.

Solve Advisors Integration
»  Ability to parse emails to have BWIC and Dealer Inventory lists seamlessly integrated into the Structured Finance Portal.
»  All historical Dealer Color will also be captured and accessible through the platform.

Find out more information about Moody's Analytics award winning structured finance products and solutions.
Evaluated Pricing Solutions: Calculate end-of-day prices for structured finance securities based on various pricing recipes
=y across global structured asset classes

Investor and Issuer Solutions: Our end-to-end solution includes 500+ enhanced metrics, a sophisticated cash flow engine,
global coverage, and advanced comparative analytics

~

M

E Portfolio Analytics & ALM Solutions: Access structured cash flows models and data via APIs to calculate and report assets
_‘ and liabilities under various economic scenarios

@ Risk & Regulatory Solutions: Leverage our proprietary interest rate, economic, credit and cash flow models to calculate
advanced market risk measures and to assist with your regulatory needs, such as for CCAR, DFAST, IFRS9, and CECL

CONTACT DETAILS CONTACT US
Visit us at moodysanalytics.com or contact us at a location below. b\ —  Www.moodysanalytics.com/microsites
/structured-finance-solutions
AMERICAS EMEA ASIA (EXCLUDING JAPAN) JAPAN
+1.212.553.1653 +44.20.7772.5454 +852.3551.3077 +81.3.5408.4100
clientservices@moodys.com  clientservices.emea@moodys.com clientservices.asia@moodys.com clientservices.japan@moodys.com
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