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Overview

The $2.7 trillion public finance market has undergone unusual stress in the past year, as the
weakened economy has impacted revenue streams securing public finance debt, the credit crisis
has limited market access for some issuers, and the strength of most mono-line insurers has been
diluted. As a result, investors have more reason than ever to keep abreast of their portfolios and
analyze their holdings. This seminar is designed to provide attendees with the tools to analyze
local government financial statements, with a focus on the unique accounting methods and credit
concerns seen in public finance. The course makes use of real-world case studies and exercises to
provide practical hands-on training. This course is the second in a three-part series on Public
Finance.

Learning Objectives
On the completion of this seminar, delegates will be able to:

» Recognize the different accounting methods and disclosure documents seen in public finance

» Understand how public finance financial statements are presented and where to find relevant
information

» Analyze income statements, balance sheets, budgets and debt statements

» Recognize signs of credit distress in financial documents

» |dentify the key credit risks of local governments and K-12 school districts

» Apply financial statement analysis to various types of municipal bond securitization, including
general obligation, lease, sales tax and cash flow notes

Who Should Attend

» Fixed-income sales professionals
» Investors

» Analysts

» Relationship managers

» Issuers of tax-exempt securities
Program Level

Program Level: Intermediate

Prerequisites: Suggested prerequisites are: (i) completion of Moody's Analytics two-day
Introduction to Public Finance seminar, or (ii) one to two years of U.S. Public Finance professional
experience.

Advanced Preparation: None

Delivery Method: Group-Live

Accreditation

WHY MOODY'S ANALYTICS?

Current and Consultative

Our seminars are created and updated
utilizing the extensive experience, skills and
research of Moody's Analytics. For in-house
training, we work with you to understand
the distinct needs of your organization and
design, implement, and track the
performance of your learning programs from
end-to-end, including skills assessment,
program design, implementation,
evaluation, and enhancement.

Comprehensive Coverage

We offer a broad set of technical and soft
skills programs that can be combined and
adapted to the needs of your staff. Our
areas of expertise include banking, finance,
sales negotiation and leadership
development:

Unparalleled Expertise

Our training solutions leverage over a
century of experience in risk assessment and
the comprehensive tools, data, and analysis
of Moody’s Analytics to deliver timely, in-
depth, and comprehensive knowledge. In
delivery, our people make the difference -
they combine deep experiences as financial
practitioners, intellectual passion for the
content, and superior academic credentials
with a commitment to delivering
outstanding quality.

Moody's Analytics is registered with the National Association of State Boards of Accountancy (NASBA) as a sponsor of continuing professional education
on the National Registry of CPE Sponsors. State boards of accountancy have final authority on the acceptance of individual courses for CPE credit.
Complaints regarding registered sponsors may be submitted to the National Registry of CPE Sponsors through its website: www.nasbaregistry.org.

REGISTER ONLINE AT MOODYSANALYTICS.COM/PUBLIC-SEMINARS-OVERVIEW



http://www.nasbaregistry.org/

Financial Analysis of Local Governments — Agenda

Session 1 RELATED COURSES

» Accounting and financial reporting in public finance » Introduction to Public Finance
» Local government debt statement analysis » Project Finance Credit Analysis
» Case Study » The Municipal Bond Market

Session 2 » Sovereign and Sub-sovereign Analysis

» Local government income statement analysis
» Local government balance sheet analysis
» Group exercise

Session 3

» In-depth local government analysis
» K-12 school district analysis

» Group exercise

Session 4

» Lease revenue bond analysis
» Sales tax bond analysis

» Cash flow notes analysis

> Qualitative factors

> Case Study
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Tailor Any Seminar for Your Organization

Moody's Analytics offers customized training and eLearning solutions to help you maximize your training investment. Our hands-on approach benefits
companies of all sizes and requirements - from those with just a few local employees to those with staff dispersed around the globe. Contact us to learn
more and to work with one of our training consultants to design the right program for your organization.

Multiple Bookings
Special rates may be available for multiple seminar or group bookings. Please contact us for details.

Fees & Cancellations

The fee listed is per participant and includes refreshments, lunches and seminar materials. Seminar fees do not include tax, transportation or hotel
accommodations. Payment must be received in full prior to the start of the seminar. Registrations may be cancelled in writing via letter or email at least 30
days before the first date of the training for a full refund. Cancellations received less than 30 days in advance are eligible for substitution with another
seminar, but fees will not be refunded. We reserve the right to cancel or reschedule seminars at any time. For further information on our refund and
complaint policy, please contact us.

CONTACT US

AMERICAS EMEA ASIA
TrainingAmericas@moodys.com TrainingEMEA@moodys.com TrainingAsiaPac@moodys.com
+1.212.553.4387 +44.207.772.1569 +852.3551.3131
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