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F 1 4 D T H l' February's PCE numbers confirmed what the CPI numbers have already said—top-line and core
ree = ay rla . inflation have fallen to zero on a meonthly basis, and the slowdown over the past months makes it

look as if the economy is at risk of deflation. However, a combination of factors including the

depletion of inventories and the bottoming of the job market still makes overall deflation unlikely,
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personal consumption expenditure prices and the retail deflators showed that

inflation continues to fall and that core inflation has fallen to zero on a monthly Print Article
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even below their post-1982 averages.

www.consumerflow.com/trial or, email us at
The zero top-line inflation rate in February can be counted as an aberration, Related Analysis
since it was caused mainly by the first decline in energy prices since July of last H
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