
Moody’s Collateralized Debt Obligations and Derivatives Research is a key source for credit ratings and 
research on collateralized loan obligations (CLOs), collateralized bond obligations (CBOs) and the entire 
structured credit market.

Featured Publications:

Structured Finance Quick Check

Moody’s weekly overview of all things related to the global structured finance market.  The report includes up-to-date 
qualitative commentary on market events and regular features such as new structured finance research and recent rating 
changes and statistics.  One-year rating transition tables, updated methodology reports, coverage of legal challenges to 
the market, and updates on the regulatory and accounting environment round out the publication’s offerings.

CLO Interest

A monthly newsletter designed to keep market participants informed of credit issues and other developments impacting 
CLOs.  The publication includes timely, topical articles and news stories of key interest on this asset class.

Structured Credit Perspectives

A quarterly publication providing Moody’s insight on the latest credit issues and news and performance metrics in 
structured credit asset classes such as Collateralized Synthetic Obligations, Structured Finance CDOs, Trust Preferred 
CDOs, Derivative Product Companies, Market Value CDOs and Municipal CDOs.  The newsletter also features in-depth 
information, data and surveillance updates.

Moody’s Collateralized Debt Obligations (CDOs) and  
Derivatives Research

Key Features:

»» Deal-specific research related to the more than 4,000 CLO 
and structured credit transactions that Moody’s rates and 
monitors globally.

»» Comprehensive research offerings include timely, deal-specific 
insight and informed market commentary, in addition to 
downloadable monthly performance data and indices. 

»» Special reports, year-in-review and outlook series, and 
newsletters on different structured credit market segments.

Key Benefits:

»» Exclusive access to a team of over 110 CLO and structured 
credit analysts worldwide.  

»» Insight into aggregate performance indicators of different CLO 
and structured credit markets.

»» Priority invitations to Moody’s structured finance conference 
and events program.
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CUSTOMISE QUICK CHECK
SELECT ASSET CLASSES (click)
      ALL
      ABS & Other
      CDO/Derivative
      CMBS
      ABCP & Covered Bonds
      RMBS

SELECT REGIONS (click)
      ALL
      Asia Pacific (incl. Japan)
      Canada
      EMEA
      Latin America
      USA

CONTENTS BY TAB (click)

For data requests, please contact:
Moody's Global Client Services

Please send comments, questions, and
requests to be on our distribution list to:

WEB LINKS (click)
->Transition and default studies and reports
->Global SF Collateral Performance Review
->Structured Finance V Score List
->Moody's Structured Finance web site
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The Week's Highlights:

The Dodd-Frank Act broadens the FDIC’s receivership powers beyond traditional banks.  It grants Orderly 
Liquidation Authority (OLA) to the FDIC as receiver for non-bank financial companies whose failure is determined to 
have serious adverse effects on financial stability in the United States.  The language of the Act suggests that the 
FDIC’s powers under the OLA with respect to chattel paper or instruments would be different than under the bankruptcy 
code.  If so, perfection by solely filing UCCs may be insufficient to protect ABS investors’ security interest in securitized
chattel paper.  Moody’s is currently reviewing the credit implications, if any, of the OLA provisions and their likely 
application.  

2011 outlooks are available for the following sectors: 

- U.S. Credit Card ABS: Our 2011 outlook for U.S. credit card ABS is stable. We expect performance to continue to 
improve, although regulatory uncertainty still hangs over the market. We expect charge-offs to fall to 7% by year-end
2011, while yield and payment rates will pull back from 2010 highs. In 2011, we remain concerned with the potential 
downgrade of card ABS bank sponsors, which may be negative for the ratings. Issuance is expected to increase 
modestly to around $15-$25 billion from the projected 2010 levels of $7 billion. Issuers should return to the market in 
order to maintain their presence and keep their ABS issuance operations active. 

- U.S. Student Loan ABS: Our 2011 outlook is negative for private student loan ABS and is stable for the vast majority 
of FFELP student loan ABS. Private student loan ABS performance will remain weak due to continued high 
unemployment and issuance will fall lower due to less loan origination and high funding costs. Despite the termination 
of FFELP in 2010, FFELP student loan ABS performance will remain stable overall as consolidation in the industry 
continues, except for certain trusts exposed to operational risks because of a higher likelihood of servicing and 
administration transfers.  Issuance is expected to be flat from 2010 and will come from refinancing of loans in 
outstanding ARS and VRBD trusts and warehouse lines.

- U.S. Auto ABS: Our 2011 outlook for U.S. auto ABS, including retail loan, lease and floorplan ABS, is positive. Loan 
and lease ABS benefit from stronger used vehicle values and stricter underwriting introduced in 2008 in response to the 
credit crisis. Floorplan ABS benefits from the improved auto industry landscape as auto manufacturers are financially 
stronger, dealerships are healthier and inventories are better managed. We predict that auto ABS issuance will increase 
in 2011, to $65 billion. Subprime auto ABS sponsors will grow their portfolios, however, issuance from this group will 
likely be much less than pre-crisis level without monoline insurers to protect investors against the sponsors' operational 
risks.

- Mexican RMBS: Performance expected to stabilize in bank, Infonavit and Fovissste RMBS as employment gradually 
recovers. However, recovery in Sofol RMBS will lag the others due to borrowers not subjected to automatic payroll 
deduction and the large number of borrowers working in the informal economy, which lacks a stable income. In 2011, 
servicing transfer risk is heightened as two large servicing transfers will take place. REO activity is expected to increase 
and recovery will fall. Issuance will continue to be dominated by Infonavit and Fovissste RMBS supply, which investors 
perceive to be less risky other securitized products.

- Argentine ABS/RMBS: We expect performance of Argentine securitizations to remain strong in 2011, supported by 
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Distribution Alternatives

Moodys.com:  Access to all of our CLO and structured credit research, 
ratings information and financial data is available through our website, 
www.Moodys.com.
Email Alerts:  Customize your notifications based on deal, segment 
and region with our email alerting service.
Bloomberg:  Receive Moody’s ratings and press releases directly 
through your Bloomberg terminal.
Data feeds:  Direct access to current and historical ratings data is 
available through our FTP and syndication data services.

AMERICAS
+1.212.553.1653
clientservices@moodys.com

EMEA
+44.20.7772.5454
clientservices.emea@moodys.com

Asia-Pacific
+852.3551.3077
clientservices.asia@moodys.com

JAPAN
+81.3.5408.4100
clientservices.japan@moodys.com
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CONTACT US 
For further information contact us at a location below:

Events Overview

Teleconferences:  
Teleconferences and webcasts provide brief updates on high-
profile CLO and structured credit ratings news and research.  
All teleconferences and related materials are archived on our 
website.

Briefings:  
Discuss the latest issues in the changing CLO and structured 
credit risk landscape with experts from our Structured Finance 
team at our frequent briefings and roundtables.  

Conferences:  
Annual conferences give you the opportunity to forge 
relationships with our analysts, network with peers and 
participate in a dialogue about evolving trends in the CLO and 
structured credit market.

Service Support

Analyst Access:  Access to our global team of CLO and structured credit analysts gives you real time answers to your most critical questions.    
Training Specialists:  Our team of training specialists helps you gain the most from your Moody’s subscription.
Client Services Desk:  Our customer service team is available 24 by 5 to give you the answers you need.
Account Managers:  Dedicated relationship management teams provide support at each level of your organization.  

Descriptions of CDO and Derivatives Research Packagess
COLLATERALIZED DEBT OBLIGATIONS:   Credit ratings and research on collateralized loan obligations (CLOs), collateralized bond obligations 
(CBOs) and the entire structured derivatives market, either by region or as part of a regional or global Structured Finance Research package. 
ISSUER SERVICE – 100 DEALS:  Access to 100 deals of your choosing.

Deal Coverage
Number of deals rated by Moody’s Investors Service

global americas emea asia

CDO 4,070 2,750 1,110 210

SERVICE FEATURES:  Overview of the services included in your Moody’s subscription.
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